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Abstract

This article aims to discuss the special measures established by the legal texts related to the
prevention of money laundering, terrorism financing, corruption prevention, and their application
texts and regulations. These measures are represented by the freezing of criminal proceeds, which
banks and financial institutions are subject to similar to other professionals involved in the movement

of funds.

This measure is considered so important that it allows protection of public funds and national
economy from all forms of criminal activities in the banking sector. It ensures that banks and
financial institutions are not used as a channel for the funds derived from such criminal activities to
enter into legal and legitimate employment. Therefore, they bear significant professional obligations
aimed at combating operations related to suspected funds to be associated with criminal activities,
particularly money laundering and terrorism financing. This primarily involves taking measures to
detect funds derived from unlawful criminal activities, notifying relevant administrative and judicial
authorities to initiate the necessary actions required by the law in such circumstances, suspending
suspicious transactions, and freezing the funds until a contrary decision is received from the supervisory
authorities overseeing the subsequent procedures.

Keywords: Banks and financial institutions, freezing, seizure, criminal proceeds, suspicion
notification.
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